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Overview

y
 National Economic Trends

— Gross Domestic Output
— Labor Markets

* Regional Economic Trends
— Labor Market
— Area Growth (PDC, MSA)
— Industry Sector Growth
— Unemployment
— Housing
— Federal Government Contracting
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National Economic Trends
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Real Gross Domestic Product
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Real Gross Domestic Product
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Employment Growth
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Civilian Unemployment Rate
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Virginia Economic Trends
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Virginia Payroll Employment
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Employment Growth in Virginia’'s PDCs
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Virginia PDC Total Employment Growth

Percent Change from Q2:2013 to Q2:2014
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Employment Growth in Virginia’s Counties & Cities
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VA County Total Employment Growth
Percent Change from Q2:2013 to Q2:2014
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MSA Payroll Employment Growth in Virginia

Percent Change in Employment from a Year Ago
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Virginia Industry Growth

(
December 2014 mU.S.
® Virginia
Total 2.1
Natural Resources & Mining 5.6
4.9

Constructio @

Manufacturing
Trade, Transportation & Utilities
Information

Financial Activities

\

Professional & Business Services 3.9
Education & Health Services
Leisure & Hospitality
Other Services
Government

1 0 1 2 3 4 5 6
\_ YoY % Chg (SA)
(F)E:lelréﬂ]“%? S-!WE L Source: Bureau of Labor Statistics/Haver Analytics

Richmond = Baltimore = Charlotte



Virginia Industry Growth
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Employment Concentration by PDC

Professional and Business Services

-
Virginia PDC PBS Employment Concentration

PBS Share of Total Employment (Q2:2014)
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Employment Concentration by County
Professional and Business Services

VA County PBS Employment Concentration
PBS Share of Total Employment (Q2:2014)
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Virginia Unemployment Rate

6ercent —|J.S. N
11 H == \/irginia
10 -

9_

December 2014
2 1 US: 5.6%
1 VA: 4.8%

O T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T

\ 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 )

I;ml (F)E:lelréﬂ]“%? 5-FVE L Source: Bureau of Labor Statistics/Haver Analytics

Richmond = Baltimore = Charlotte




Unemployment Rates in Virginia’s PDCs
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Virginia PDC Unemployment Rate
December 2014
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Unemployment Rates in Virginia’s Counties & Cities
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VA County Unemployment Rate
December 2014
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Unemployment in Virginia’s MSAs
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Virginia Home Prices
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Virginia Home Price Change by MSA
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House Price Growth (S)
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Virginia Contract Spending by Fiscal Year
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Virginia Contract Spending by PDC (FY 2014)
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Virginia Contract Spending by County (FY 2014)
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Summary

4 )
e Economic conditions nationally continue on
moderate growth path

* Hiring activity and other labor market indicators
are consistent with modest growth

 Virginia’s labor market indicators weaker than
the nation with industry and regional variations

e Slower growth in home prices relative to the US
* Fiscal drag felt more acutely in Virginia
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Questions?
... and thank you!

The views and opinions expressed herein are those of
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the Federal Reserve Bank of Richmond or the Federal
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